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By Glidden

Amending Article V Board of Estimate and Taxation and Article lX Finance of the Minneapolis

City Charter relating to the Board of Estimate and Taxation to lower the voting thresholds

required to sell bonds, transfer money, or acquire realty.

The City Council of the city of Minneapolis do ordain as follows:

Section 1. That Article V, 55.5 of the Minneapolis City Charter be amended to read as follows:

S 5.5 Borrowing power

The Board may, with at-+e€st#rmetivei/€te5 an affirmative vote of at least two/thirds of all of its

members. borrow against anticipated tax revenues up to half the amount due and not delinquent, which

debt is redeemable or otherwise payable not later than the revenue is anticipated.

Section 2. That Article tx, 99.3(aX5XB) ofthe Minneapolis City Charter be amended to read as follows:

5 9.3 Budget
(a) Schedule. Each year, for the next fiscalyear-
(6) Transfers.
(B) Transfers within same board's or department's budget. A board that controls its own finances may

transfer money appropriated for one purpose to another within its budget only if the Eoard of Estimate

and Taxation, with at-leastsYe-i+firFativ++o+es an affirmative vote of at least two/thirds of all of its

members, approves a request to that effect. No such transfer may affect the proceeds from bonds

issued or other debt incurred for a particular purpose.

Section 3. That Article lX, S9.4(aX1XB) of tye Minneapolis City Charter be amended to read as follows:

5 9.4 Debt
(a) Borrowing power.
(1) Condltions. The City may issue bonds, borrow money, or otherwise pledge its credit only for a lawful

purpose, consistent with this charter; and with the concurrence of--
(B) the Board of Estimate and Taxation, with a#e-affi{fietiye-v€t€s an affirmative vote of at

least two/thirds of all its members; and



Section 4. That Article IX, 59.6(d) of the Minneapolis City Charter be amended to read as follows:

5 9.6 lmprovements
( d ) Revi ew of unasses-sed i mprovements .l f the city Council or the Park and Recreation Board votes to

acquire reatty for the Ctty's system of streets or of parks and parkways, and the cost is not wholly

assessed against the benefited property, then the City may not begin incurring any related expense until

30 days after the board voting for the acquisition determines the resulting awards and assessments and

so notifies the Board of Estimate and Taxation. The Board of Estimate and Taxation, with a eas+SYe

a+firmative-ve+es an affirmative uote of at least two/thirds of all its members, at a public hearing of
which at least 14 days' notice was given, may set aside the awards and assessments and thereby cancel

the acquisition. But the acquisition may proceed without waiting for 30 days, and the City may begin

incurring related expenses, if the Board of Estimate and Taxation, with a+-.least{ve-€+f,+matiYe-Y€te5 an

affirmative uote of at least two/thirds of all its members, approves the acquisition.

dt/aot o
lntro. & 1st Reading: A/El"rL Committee: C eut

pubtic Heating. 1/21 f 2J,1L 2nd Readins & Passage: +/eq/Zott pubrication: rlAY 0 7 2016

nEcoRD oF cou cll- vorE
MEMBER AYE ABSTAIN ABSENT

REICH X
GORDON x
FREY (
B. JOHNSON x
YANG (
WARSAME l
GOODMAN x
GLIDDEN x
CANO

BENDE R (
qUINCY x
A. ]OHNSON X
PALMISANO (

DATE: APR 2 2016

( neenoveo tr vEToED

APR 2 9 206
DATE

Afifed an offcial actiot of the Gty Council

ATTEST:

Presented to the Mayor: APR 2I 2016 Received from the Mayor: rPrz I 2016


